Paul McMahon pleads qgui

bankrupt Paul Joseph McMahon faces a
possible jail sentence after pleading guilty
to 81 criminal charges in the Sydney District
Criminal Court, on November 17.

They included 39 tax-fraud charges, broughtrime’ monies.
against him by the Australian Taxation Office,
and 42 criminal charges, brought against hininterests of McMahon and his wife, Lindsey,
by the former Richmond Valley Council for
The police charges included the use of falséess than $1 million, which caused a publig
outcry. It has since been redeveloped into nin

by the Australian Federal Police.

names and bank accounts.

Former Casino businessman and former Meanwhile,

McMahon will be sentenced on January 30. strata-titled areas.
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Look what's happening at the Rod 'n Reel

the old Casino Council
Chambers property, which includes offices
shops, public toilets and halls, remains ‘fro
zen' by the authorities and may be sold by th
Crime Commission to recover ‘proceeds o

In 2005 the art-deco property was sold t

]

D

Burning gas flares from the top of a Metgasco test rig.

Metgasco: High-quality
gas under Casino

< Liina Flynn proposal. The future of the proposed RVPS
will also depend on the company securing
financing for the project.

Metgasco was also continuing the regu-
latory process for the development of the
extraction for domestic and industrial Lions Way pipeline to transport extracted
use. gas to an existing gas-fired power station &

“Our tests show that the gas is good qual-Ipswich, Southern Queensland.
ity, clean-burning fuel, consisting of more “However, this commissioning is still
than 98 per cent methane, with only a few some way off as we have to conduct length
inert gases present,” Metgasco managing environmental impact surveys,” Mr Johnsor]
director David Johnson said. said.

These results come after a decade of The company is also exploring a suitable
exploration and two years of concentrated way of supplying gas to BP in the port of
drilling tests in the Casino area. Brisbane via a spur pipeline.

“Tests conducted earlier this year also While gas-fired power stations are hailed
found other significant gas deposits in sand-as a cleaner source of electricity generatior
stone deeper in the rock strata than had preproducing 50 per cent fewer carbon-dioxide
viously been explored,” Mr Johnson said.  emissions than coal-fired stations, they are|

“We have now amended our designs to  also more expensive to rubPespite recent
supply gas from both coals and sandstone. downturns in the financial market and
This means we can be more productive and a drop in the company’s share price, Mr
use fewer wells in the extraction process.” Johnson is optimistic about the future of

Although the tests are promising, the Metgasco.
company still has regulatory planning mat-  “As a small company, we can't embark on
ters to deal with before hopefully expanding anything wildly ambitious, but we are con-
its operations next year. fident we're selling a product that we'll get

Mr Johnson said the environmental a good return on,” he said. “People are still
assessment for the planned Richmond turning on gas stoves at home, so supplyin
Valley Power Station (RVPS) project was  gas as gas, or for use in generating power
issued for public comment. Several sub- a good product to have for sale.
missions were received including com- “The gas discoveries we have made are
ments from theDepartment of Primary promising and we think that this will ben-
Industries Department of Environment and efit the local Casino area by leading to the
Conservation, Richmond Valley Council introduction of new industry in the area.
and the Roads and Traffic Authority over  Economic diversity is a good thing.”
matters including water disposal, site access Metgasco also intends to start explora-
and potential noise. The company was con- tory drilling in the Grafton area soon. The
sidering the issues raised and was preparingjas reserves under Grafton were discoverg
aresponse to thBepartment of Planning about 100 years ago when the State Water
so that it could finalise consideration of the Commission was drilling for water reserves

Gas exploration company Metgasco has
confirmed that gas in coal seams under
Casino is of high quality and suitable for
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